	No. of years paid early 
	Pensions reduction men
	Pensions reduction women 
	Lump sum reduction

	0
	0%
	0%
	0%

	1
	6%
	5%
	2%

	2
	11%
	10%
	5%

	3
	16%
	15%
	7%

	4
	20%
	19%
	9%

	5
	24%
	23%
	12%

	6
	28%
	27%
	14%

	7
	32%
	30%
	16%

	8
	35%
	33%
	18%

	9
	38%
	36%
	20%

	10
	41%
	39%
	22%


If you choose to retire early – your benefits will be reduced. The reduction is calculated in accordance with guidance issued by the Government Actuary from time to time. The current reductions are shown in the table below. Where the number of years is not exact, the reduction percentages are adjusted accordingly.
